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Message Text 


INFO OCT-01 EA-12 ISO-OO EB-08 COME-OO TRSE-00 /027 W 

084150 120339Z/23 

R 110812Z JUL78 
FM AMEMBASSY SEOUL 
TO SECSTATE WASHDC 2205 


UNCLAS SEOUL 6010 


E.O.l 1652: NA 
TAGS: EINV, KS 

SUBJECT: FGA'S FOR OPIC INVESTMENT INSURANCE 


REF: STATE 1 19323 


REFTEL REQUESTED CURRENT STATUS OF FGA LETTERS ON FOUR OPIC 
INSURANCE APPLICATIONS. 


1. A.C. MONK (489-77-031): FGA APPLICATIONS HAVE BEEN FILED 

WITH THE ECONOMIC PLANNING BOARD, HOWEVER CONFUSION PERSISTS 
OVER WHICH OF THREE COMPANIES INVOLVED IN THE JOINT VENTURE 
SHOULD BE INSURED. ALL LOCAL PARTIES NOW AGREE THAT IT 
IS HE ACTUAL TITLE HOLDER WHO IS TO INSURE THE U.S. MACHINERY 
BEING LEASED TO KOREA AMERICAN TOBACCO CO. THROUGH WHASHIN 
TIGER LEASING CO. THEREFORE. IF IT HASN'T DONE SO, MOHENCO 
SHOULD DIRECTLY REQUEST EPB TO ISSUE FGA LETTER. 

2. CITIBANK OVERSEAS (489-76-393): FGA REQUEST WAS MISPLACED 
AND THE BANK HAS REAPPLIED. 


3. CHEMTEX FIBERS (489-77-363): FGA LETTER WAS FORWARDED 
TO OPIC ON JUNE 26, 1978. 

4. COLLINS RADIO (ROCKWELL INTERNATIONAL) (489-77-251): FGA 
LETTER WAS FORWARDED TO OPIC ON MAY 24, 1978. 
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